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1. Committee of Management

Members of the committee as at 30 June 2019 were as follows:

Chair Peter John Brain

Deputy Chair Mary Deborah Blain

Secretary Gerard Thomas Egan

Treasurer Maurice Leslie Molan

Committee member Michael Leonard Lewin

Committee member Ian Gabriel Jones

Committee member Deane Belfield

Committee member William Barry Grant

In addition, Terence Daryl White joined the committee in August 2019.
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2. Chair’s report

By Peter Brain

During 2018-19 MASG reached thirteen years of operation. As an active Sustainability Group
that is quite an achievement and makes us one of the oldest such groups operating in the
country.

Thanks to the Committee, staff and volunteers

I’d like to thank the committee, staff and volunteers for their work throughout the year.

Each year the demands on the committee members and staff increase as we strive to be more
effective in reaching the organisation’s environmental objectives. All committee members
take an interest in all activities of MASG. By necessity however committee members must
undertake a degree of specialisation in their activities and I have nominated below where
committee members have contributed disproportionately.

Without our volunteers little would have been possible and this is especially so for the WAWT
project.

At the heart of the organisation’s activities are the grass root sustainability activities and
events, Mary Blain took the committee core leadership role in these activities assisted by Ian
Jones and Bill Grant.

MASG has always been very fortunate to employ staff of a high calibre. Our current staff are
no exception. Following on from 2018 Alison Hanly, Sarah Myles and Kieran Blain continued
to provide excellent support to the Committee of Management and MASG members providing
energy and expertise in our many projects.

This year Alison Hanly’s dual role has been that of Office Manager and Communications
Officer. These have been exacting roles drawing on a multitude of skills and challenging in
terms of achieving goals in only eight hours a week. It goes without saying that all staff
members work many unpaid hours on our behalf.

Alison has focussed on extending MASG’s profile in the community which has been one of our
aims for some time. Social media platforms, newspaper articles, local radio, podcasts and
more are some of the ways she has helped to bring the work of our group to public attention.

Sarah Myles has transformed our waste reduction enterprises by streamlining the hiring
system for the Wash against Waste Trailer and extending the party hire facility to include one
for kids’ parties. Both of these projects were of course established originally by our wonderful
volunteer Kate Orr who after many years has retired from MASG. Sarah has been very pleased
to be able to continue and extend them.

Sarah has a strong background in working with volunteers and has used this experience to
rejuvenate our volunteer network at MASG.
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Kieran Blain has continued as our bookkeeper working with the treasurer Maurie Molan to
keep our finances in good order.

In June Eva Whyte joined the staff for a six- month period to assist in the office and with
events. Her employment was a partnership between MASG and Axis Employment and we
certainly got the best side of the arrangement. Eva has been a marvellous asset to us all and
we thank her for her professionalism and creativity.

Sustainability activities

Sarah Myles is the MASG development officer with direct responsibility for sustainable
activities.

The new Wash Against Waste Trailer was completed during 2018/19, with funding from the
Lord Mayor’s Charitable Trust.  Its use has since been growing in popularity and Sarah has
been receiving positive feedback throughout the community and beyond.  Wendy Hopkins has
been employed as the Trailer Operator.  She has been doing a praiseworthy job managing the
on the ground operation of the trailer at events.  Having a dedicated Trailer Operator ensures
continuity and efficiency from event to event, raising the public profile of the Trailer.  Wendy
has also brought with her many new ideas which we have engaged.  In 2019 the Trailer has
been at the following events - Macedon Ranges Sustainable Living Festival, Harcourt
Applefest, Taradale Festival, Maldon Car Free Day and Castlemaine Primary School Twilight
Fete.

The Trailer is booked in for the following events: Castlemaine Steiner School Fete, Malmsbury
Fayre, Epsom Community Church Festival, Harcourt Applefest 2020 and Taradale Festival
2020.

As well as bookings MASG has received twenty plus enquiries from councils and organisations
that would like to develop their own wash trailer. Kate Orr has put together some notes to
help guide people in the right direction. She has also been working with Macedon Ranges
Council and Whittlesea Council to help them with the process.

Sarah has been putting a lot of work into growing the MASG Party Hire Service this year.
Thanks to a grant from Mount Alexander Shire Council, MASG now offers a Kids Party Hire
range as well as the existing Adult Party Hire. The Kids Party Hire commenced in July 2019 and
offers colourful crockery as well as extras like bunting. In July, Sarah was afforded some extra
time to get the Kids Party Hire started up. Eva Whyte has set up a Pinterest account to promote
the Party Hire. The committee believes that the Party Hire Service will be great for the future
of MASG as it reduces waste, promotes the organisation in the community and generates
income, with minimal staff time and effort.

Our recycling efforts have remained constant with batteries, light globes and mobile phones
all being collected in the office. We trialled a collection of soft plastics this year. The response
of people wishing to participate was strong, but the difficulty of getting the soft plastics to a
recycling centre proved to be too hard, so the collection was discontinued.

MASG has a strong core group of volunteers to assist with events. It would be impossible the
run these events without the support and time of our volunteers. We have our profile listed
on volunteer recruitment sites, and also gain new volunteers from interested community
members dropping into the office.
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Events

Allie Hanly and Sarah Myles share the coordination of events with leadership from Mary Blain
and help from all the staff and COM. We also draw on a pool of wonderful volunteers from
the community who help make it all happen.

In the last year MASG has hosted and participated in many events.

Funded by a community grant from Council we hosted a Family Fun Day in October 2018.  It
was linked to the brand new Wash Against Waste Trailer launch and involved face painting,
re-usable cloth bag decorating, circus games and more.  A fun day for all ages with an
environmental message.

MASG co-hosted with Council the sold-out talk by David Holmgren on his concept of a new
way of shared urban living called Retro-suburbia.

The Theatre Royal gave us a fundraising screening of the movie ‘2040’, a hopeful, hypothetical
look at what the world may look like in twenty years if we acted on what we know about
climate change with ideas and technologies that already exist.

MASG participated in the Dialogues series in the 2019 Castlemaine State Festival, hosting a
panel discussion on the topic of the arts and sustainability.

MASG’s ever popular Sustainable Housing Education Day – SHED – returned in May of 2019.
We had four diverse sustainable homes on display and a panel discussion at the end with
speakers from the Mount Alexander Eco-Housing Group (MAEG).

MASG has been involved in a series of events at The Taproom called Sustainability Drinks,
when a speaker comes to talk on a topic with the opportunity for a Q&A afterwards.

We also continue to communicate with, cooperate and work with all local environmentally
focussed groups as well as other interested bodies such as council and community house.
MASG connection to Boomerang Bags and the Repair Café remains particularly strong, with
new connections being made with the Climate Flags group and the Mount Alexander Eco-
Housing Group.  These four groups have all been auspiced by MASG and have successfully
been granted funding by council on several projects.

MASG has been engaging the broader community through a series of articles in the Midland
Express and have also featured on local radio station MAINfm with a regular segment on the
show Hear Say.

Bioenergy

As has been the case for a few years, the establishment of a bioenergy facility at the Don meat
processing in site in Castlemaine has required a large share of the Committee’s time resources.
The facility will take waste from the catchment and convert the waste into heat and gas for
use in the Don plant. The legal platform for activity is Mount Alexander Bioenergy Pty. Ltd.
(MAB) a wholly owned subsidiary of MASG.  Mick Lewin chairs the board (which consists of six
members of the MASG board) with Deane Bellfield as CEO. Your committee has given this
project a very high priority for the simple reason that it will save at least 60,000 tonnes of CO2
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annually for the wider Mount Alexander catchment. This is not insignificant in the general
scheme of things.

Activity during 2018-19 was focused on a series of papers outlining to Don the benefit to Don
of the project. This resulted in Don, towards the end of the financial year, commissioning a
review of the project with consultants appointed. In addition, the key personnel of MAB
formed a sub-committee with Don Personnel to carry out the review. As at the end of October
I can report that the local management of Don have endorsed the project with approval higher
up the management chain now pending.

With approval will come a signed term sheet for the project which sets out the terms and
conditions which Don have agreed to allow the project to be established on their land and the
quantum of energy Don will buy from the project. With this MAB can commence serious
negotiations with potential investors in the project.

I would like to say that it is all downhill from here. It won’t be. We need to raise at least
$250,000 over and above a committed generous Don contribution to bring the project to
financial close. This will include activities such as -

● Waste supply contracts;
● Environmental approvals;
● Local government approvals;
● Plant technological selection;
● Construction contracts.

Many months, or even a year or two, of hard work remain. What can be said is that the project
is maintaining a momentum at a level near the best that can be expected.

MAB is grateful for a $50,000 Loddon Mallee Landfill Diversion grant which was obtained in
2018-19 and will deliver funds during 2019-20 to help with some of the above tasks required
to achieve financial close.

Residential Efficiency

Mick Lewin took the lead, ably supported by Ian, for the residential efficiency project we have
called The Sustainable Build. Mick and Maurie worked to secure funding for the potential
construction of a demonstration house that will showcase best practise in residential energy
efficiency. Hopefully this will get off the ground in 2020.

Regenerative Agriculture

Deane Belfield took the lead in providing channels for MASG to assist in regenerative
agriculture programs and especially soil carbon capture programs.

Local CO2 abatement strategies - aiming for Zero Net Emissions

Over the first half of 2019 the committee undertook a review of its activities and decided that
in order to meet our long held objective of zero net emissions by 2025 it needed to take the
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lead in the design, implementation and advocacy of a set of local (that is Mount Alexander
Shire wide) CO2 abatement strategies. To this end MASG has recently formed a committee
with local authorities to pursue this objective, (with a goal of zero net emissions) and much
will be expected from the committee over 2020.

Also, Terry White with a long term interest in CO2 abatement strategies joined the committee
at the end of the financial year and with Bill Grant will be the key members of the committee
involved in the development of the work.

The 2019 Annual General Meeting Agenda includes this topic as a special agenda item, which
reflects the importance your committee gives to the issue.

Administration

Without good administration no committee can function effectively. Each year the
administrative demands have increased as the committee has undertaken more and more
responsibilities.  Fortunately, the skills and energy of Gerry Egan (secretary) and Maurie Molan
(treasurer) of both MASG Inc. and Mount Alexander Bioenergy Pty Ltd have accomplished the
task.  In the MASG office their work has been ably assisted by Kieran Blain.
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3. Financial Governance

Scorecard Assessments

Mick Lewin undertook the Victorian Residential Efficiency Scorecard Assessments on behalf
of MASG. These were typically $300 and MASG retained an administration fee of generally
$50.  There were only four of these carried out under this arrangement in the 2018/19 year.
We have continued to refer requests for Energy Audits to Mick.

Bioenergy

MASG is the sole shareholder of a special purpose vehicle (a separate legal entity), Mount
Alexander Bioenergy Pty Ltd (“Bioenergy”).  The purpose of this company is to develop a
project to obtain energy from waste.

There were no changes to directors of Bioenergy during the year, with directors being
Michael Lewin (chair), Peter Brain, Ian Jones, Bill Grant, Maurie Molan and Gerry Egan.

All Bioenergy Board members are also MASG Committee of Management members but not
vice versa. We believe MASG interests are secured in this arrangement.

Bioenergy has continued to employ Deane Belfield as Chief Executive Office of Bioenergy, a
salaried position with duties tightly defined and limited with a remuneration rate
considerably below market norms.  This appointment has been determined to be consistent
with the objectives of Bioenergy due to his expertise and commitment, irrespective of his
position as a member of the MASG Committee of Management and also as a past
contractor.

Also, a Bioenergy Pre-construction Phase Consulting Agreement continued with Deane’s
company Eco2Sys. The latter is rewarded on achievement of milestones leading to Financial
Close of the project.  Progress on this is subject to funds being raised to support this phase.
Such funds are the focus of the Bioenergy Board and Deane as a priority.

The entity structure adopted for Bioenergy can be replicated for other projects that MASG
undertakes.
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4. Treasurer’s report for MASG

MOUNT ALEXANDER SUSTAINABILITY GROUP INC
Registration No: A 00 482 97P

Notes to the Financial Accounts for the Year ended 30 June 2019

1. Statement of Significant Accounting Policies

This financial report is a special purpose report (prepared for use by the members) because the
Committee of Management has determined that the entity is not a reporting entity.

The financial accounts have been prepared in accordance with the following Accounting Standards and
Urgent Issues Consensus Views.

AASB 112: Income Taxes

No other Accounting Standards, Urgent Issues Consensus Views or other authoritative pronouncements
of the Australian Accounting Standards Board have been applied.

2. Income Taxes

Mount Alexander Sustainability Group Inc is a non-profit entity and has been granted exemption from
income tax as a charitable institution under Sec 50-5 of the Income Tax Assessment Act 1997.
For the 2019 Financial Year, the organisation is still entitled as an endorsed organisation, as the status
of the charity has not changed.
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Statement by Members of the Committee

MOUNT ALEXANDER SUSTAINABILITY GROUP INC.
Registration No; A 00 482 97P

The committee has determined that the incorporated body is not a reporting entity and that this special
purpose financial report should be prepared in accordance with the accounting policies described in
Note 1 to these financial statements.

In the opinion of the committee the Profit & Loss Account and Balance Sheet and notes to the financial
statements -

1. Present fairly the financial position of Mount Alexander Sustainability Group Inc as at 30
June 2019 and its performance for the year ended on that date; and

2. As at 30 June 2019 there are reasonable grounds to believe that the incorporated body will
be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the committee and is signed for and on behalf
of the committee by;

Peter Brain
Chair

Maurice Leslie Molan
Treasurer
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Treasurer’s Report for the year ended 30th June, 2019

Mount Alexander Sustainability Group Inc.
Registration No: A 00 482 97P

Financial Performance as at 30th June 2019

The 2019 Financial Statements have been posted on the web site (as part of this annual report) and can
be accessed by all members.

An audit of the Financial Statements is being undertaken by Daniela Arceri, Public Accountant, IPA.

Comment on Profit and Loss Account
Full details of Income and Expenses are set out in the Profit and Loss Account contained in the
attached Financial Accounts.  A summary of total Income and Expenses and Net Position is set out in
the table below.

Income &
expenses

2019 2018 2017Income from allactivities 72.126 101,459 144,471Expenses fromall activities (72,791) (49,941) (112,629)Profit (Loss) (665) 51,518 31,842
Revenue was lower than last year due to zero paid work done for Bioenergy balanced somewhat by
substantial income from donations ($22,396). Expenses were higher than last year due to grants made
to Bioenergy ($20,800), increased staffing to support MASG objectives ($32,513 compared to $15,291
last year), and finalising the new Wash Against Waste Trailer, taking up the remainder ($34,103) of the
funds received from the Lord Mayors Foundation.

Consequently, MASG saw a small loss of $665 for the year.

Other sources of funding are set out in the detailed Profit and Loss Statement.

A Treasurer’s Report and a copy of the financial accounts for Bioenergy are also included later in this
report.
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Comment on Balance Sheet
Full details of the Assets and Liabilities are contained in the attached Audited Financial Accounts.  A
summary of the position is set out below.

Assets 2019 2018 2017Cash at hand 65,423 127,343 99,347Less Pre-Paid Funds inTrust for Specific Projects (6,000) (34,502) (69,856)Untied Cash at Hand 59.423 92,841 29,491Other Current Assets 435 1,659 47,771Office Equipment andWAW  Trailer 51,612 19,877
Total Assets 111,470 114,377 77,262
LiabilitiesCreditors/ATO/Provisions 31 2,273 16,676
Net Assets 111,439 112,104 60,586

The Operating Loss of $665 for the year slightly reduced Net Assets to $111,439, of which $59,423 is
untied cash.

The investment in the subsidiary, Mount Alexander Bioenergy Pty Ltd, is represented in the balance
sheet at its face value of $1.  The value of the Bioenergy Project in Mount Alexander Bioenergy Pty Ltd
has been separately valued by the company directors at $690,800, which represents the actual costs of
the project to date, including funds provided by Federal and State Governments, Dons Smallgoods,
Coliban Water, McKinnon Foundation, MASG, and considerable in-kind contributions.  However, as a
matter of conservative accounting practice, the MASG committee has chosen not to revalue the asset in
the MASG financial accounts.

Maurice Molan,
Treasurer
Mount Alexander Sustainability Group
25 October 2019
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5. Treasurer’s report for Mount Alexander Bioenergy

Mount Alexander Bioenergy Pty Ltd
Registration No: A 00 482 97P

Treasurer’s Report for the year ended 30 June 2019

Financial Performance as at 30 June 2019

The 2019 Financial Statements have been posted on the web site (as part of this annual report) and can
be accessed by all members.

Directors decided that no audit was necessary this year, due to the modest number of transactions that
occurred

Comment on Profit and Loss Account
Full details of Income and Expenses are set out in the Profit and Loss Account contained in the
attached Financial Accounts.  A summary of total Income and Expenses and Net Position is set out in
the table below.

Income & expenses 2019 2018 2017Income from allactivities 20,842 242,629 90,978Expenses from allactivities 20,882 (247,313) (86,271)Profit (Loss) (40) (4,684) 4,707
Most of the expenditure this year was for preconstruction activities, funded by grants from MASG.
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Comment on Balance Sheet
Full details of the Assets and Liabilities are contained in the attached Audited Financial Accounts.  A
summary of the position is set out below.

Assets 2019 2018 2017Cash at hand 5,081 2,735 9,733Intangible AssetBioenergy ProjectDevelopment 690,800 583,000 -Other Current Assets 0 23,403 58,125
Total Assets 695,881 609,138 67,858
LiabilitiesCreditors/ATO/Provisions 5,097 26,114 63,150
Net Assets 690,784 583,024 4,708

The significant change to the Balance Sheet is increasing the value of the Intangible Asset by $107,800
to $690,800.  This increase represents the value of the preconstruction work done during the year by
contract and by in-kind effort from MASG and Don. The In-kind contribution has been calculated based
on the time donated and work performed without charge by highly qualified Engineers and other experts
in the bioenergy fields.

Maurice Molan,
Treasurer
Mount Alexander Bioenergy Pty Ltd
25 October 2019
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6. MASG Accounts



Mount Alexander Sustainability Group
PO Box 1043

Castlemaine 3450

Victoria

ABN: 78 626 846 421

Email: admin@masg.org.au

Created: 10/29/2019 1:44 PM

Profit & Loss [Last Year Analysis]
July 2018 To June 2019

This report includes Year-End Adjustments.

Page 1 of 2

This Year Last Year

Income

Public Fund $6,300.00 $0.00

Donations $16,095.95 $830.00

Grants MAS Council $0.00 $9,722.17

Grant 350.Org $0.00 $5,638.90

Renew Grants $0.00 $7,992.62

Mt Alexander Bioenergy Pty Ltd $0.00 $44,036.75

Repair Cafe $105.00 $0.00

Fundraising $454.64 $1,562.57

Activities Income $4,238.70 $2,124.17

Party Hre $572.58 $0.00

Battery Recycling $20.00 $7.45

Memberships $3,931.85 $4,209.13

Interest Received $580.25 $881.01

WAWT - Hire $5,723.64 $1,584.73

Bank Australia Loan Income $0.00 $2,992.00

WAWT New Trailer $34,103.54 $19,877.16

Total Income $72,126.15 $101,458.66

$72,126.15 $101,458.66Gross Profit

Expenses

Accounting & Legal $3,113.63 $0.00

Audit Fees $0.00 $463.64

Advertising & Promotion $801.53 $1,366.91

Bank Charges $31.33 $120.61

350.ORG expenses $0.00 $5,638.90

Merchant Fees $254.70 $146.05

Depreciation $1,633.17 $0.00

Rent/Electricity/Water $5,531.05 $5,340.41

Web Development $180.00 $300.00

Seminars & Workshops $1,138.18 $0.00

Technical Support $109.09 $0.00

Printing

Printing - Other $0.00 $231.88

Publicity Pamphlets $427.78 $0.00

Consultants

Bookkeeping $0.00 $818.72

Renwable consultants $0.00 $4,255.00

Energy Auditing $1,409.10 $681.82

Consultants $0.00 $4,338.75

Total Consultants $1,409.10 $10,094.29

Office Expenses

Office Supplies $331.56 $910.55

Photocopying $0.00 $617.22

Software $0.00 $501.82

Admin Support $117.27 $188.00

Postage $118.18 $115.45

Total Office Expenses $567.01 $2,333.04

Project Costs

Venue Hire $0.00 $98.18

Catering $0.00 $68.55



Mount Alexander Sustainability Group
PO Box 1043

Castlemaine 3450

Victoria

ABN: 78 626 846 421

Email: admin@masg.org.au

Created: 10/29/2019 1:44 PM

Profit & Loss [Last Year Analysis]
July 2018 To June 2019

This report includes Year-End Adjustments.

Page 2 of 2

This Year Last Year

Project Materials/Expenses $0.00 $106.36

Total Project Costs $0.00 $273.09

Subscriptions

Dues & Subscriptions $0.00 $213.36

Total Subscriptions $0.00 $213.36

Insurance

Management Insurance $0.00 $1,636.36

P/L and Product Insurance $318.18 $1,013.45

Volunteers' Accident Insurance $0.00 $434.82

WorkCover Insurance $222.74 $191.96

WAW insurance $0.00 $281.82

Total Insurance $540.92 $3,558.41

Oxfam donation - Bendigo Bank $15.78 $18.28

Maintenance

New  Generation Trailer $6.36 $0.00

WAW Trailer $134.64 $953.23

Recycling $745.75 $1,555.94

Total Maintenance $886.75 $2,509.17

Equipment Costs

Small Equipment Purchases $0.00 $529.09

Total Equipment Costs $0.00 $529.09

Employment Expenses

Superannuation $2,507.95 $1,285.15

Wages & Salaries $30,005.18 $14,005.60

Total Employment Expenses $32,513.13 $15,290.75

Telephone

Landline $9.27 $484.67

Internet Access $781.17 $763.11

Total Telephone $790.44 $1,247.78

Other Expenses

Fundraising Expenses $2,047.69 $264.86

Waste to Energy

Grants paid to MA Bioenergy $20,800.00 $0.00

Total Other Expenses $2,047.69 $264.86

Total Expenses $72,791.28 $49,940.52

($665.13) $51,518.14Operating Profit

($665.13) $51,518.14Net Profit/(Loss)



Mount Alexander Sustainability Group
PO Box 1043

Castlemaine 3450

Victoria

ABN: 78 626 846 421

Email: admin@masg.org.au

Created: 10/29/2019 1:47 PM

Balance Sheet [Last Year Analysis]
June 2019

This report includes Year-End Adjustments.

Page 1 of 2

This Year Last Year

Assets

Current Assets

Cash On Hand

Bank Australia $29,763.98 $44,360.25

Bendigo Bank Account $12,910.79 $12,016.70

Bendigo Bank Public Fund $22,052.73 $70,683.88

Petty Cash $195.20 $281.95

Undeposited Funds $500.00 $0.00

Total Cash On Hand $65,422.70 $127,342.78

Debtors $0.00 $1,224.00

Investments

MASG Renewables P1 $1.00 $1.00

MASG Renew P1 Investment Trust $1.00 $1.00

Bonds $433.33 $433.33

Total Investments $435.33 $435.33

Total Current Assets $65,858.03 $129,002.11

Property & Equipment

Office Equipment

Office Equipment at Cost $5,311.10 $5,311.10

Office Equipment Accum Dep ($5,311.10) ($5,311.10)

Total Office Equipment $0.00 $0.00

Motor Vehicles

Wash Against Waste Trailer $0.00 $23,860.00

WAW Trailer Accum Dep $0.00 ($23,860.00)

New Generation Trailer $53,245.17 $19,877.15

New Gen Trailer Accum Dep ($1,633.17) $0.00

Total Motor Vehicles $51,612.00 $19,877.15

Total Property & Equipment $51,612.00 $19,877.15

Total Assets $117,470.03 $148,879.26

Liabilities

Current Liabilities

Grant WAW - New Trailer $0.00 $34,501.87

Grant - Boomerang Bags $3,000.00 $0.00

Grant - Climate Flags $3,000.00 $0.00

Trade Creditors $65.90 $1,206.62

GST Liabilities

GST Collected $95.11 $1,484.18

GST Paid ($827.33) ($921.89)

BAS Liability $13.00 $0.00

Total GST Liabilities ($719.22) $562.29

Payroll Liabilities

PAYG Withholding Payable $684.00 $504.00

Total Payroll Liabilities $684.00 $504.00

Total Current Liabilities $6,030.68 $36,774.78

Total Liabilities $6,030.68 $36,774.78

$111,439.35 $112,104.48Net Assets

Equity

Retained Earnings $112,104.48 $60,586.34

Current Year Surplus/Deficit ($665.13) $51,518.14



Mount Alexander Sustainability Group
PO Box 1043

Castlemaine 3450

Victoria

ABN: 78 626 846 421

Email: admin@masg.org.au

Created: 10/29/2019 1:47 PM

Balance Sheet [Last Year Analysis]
June 2019

This report includes Year-End Adjustments.

Page 2 of 2

This Year Last Year

Total Equity $111,439.35 $112,104.48
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7. Bioenergy Accounts
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325 Barker Street

Castlemaine VIC 3450

ABN: 30 603 457 638
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July 2018 To June 2019

This report includes Year-End Adjustments.
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This Year Last Year

Income

MASG

Don Smallgoods $0.00 $6,250.00

Grant - MASG $20,800.00 $0.00

New Energy Job Funds $0.00 $89,316.00

ARENA $0.00 $146,468.00

Interest Received $42.40 $594.86

Total Income $20,842.40 $242,628.86

Total Cost Of Sales $0.00 $0.00

$20,842.40 $242,628.86Gross Profit

Expenses

General Expenses

Audit Fees $0.00 $6,000.00

MASG Audit Preparation Costs $0.00 $3,181.82

Bank Fees $3.04 $2.50

MASG $0.00 $39,018.93

Eco2Sys $16,831.30 $38,000.00

BioGas $0.00 $83,000.00

HydroMax $0.00 $11,880.00

Technical Sounding - Eco2Sys $0.00 $8,000.00

Knowledge Sharing $0.00 $27,681.00

Nieir Pty Ltd $0.00 $15,000.00

Life Cycle Logic $0.00 $5,000.00

Blue Environment $0.00 $720.00

Tech Support of Risk Analysis $0.00 $3,200.00

Filing and Legal Fees $18.00 $1,806.00

Total General Expenses $16,852.34 $242,490.25

Travel & Accom. Knowledge Shar $0.00 $1,490.69

Insurance Expenses

Pro Indemnity Insurance $2,050.00 $1,849.95

Directors Insurance $1,980.00 $1,482.00

Total Insurance Expenses $4,030.00 $3,331.95

Total Expenses $20,882.34 $247,312.89

($39.94) ($4,684.03)Operating Profit

Total Other Income $0.00 $0.00

Total Other Expenses $0.00 $0.00

($39.94) ($4,684.03)Net Profit/(Loss)
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This Year Last Year

Assets

Current Assets

Bank Accounts

Bank Australia 12100320 $5,081.30 $2,734.62

Total Bank Accounts $5,081.30 $2,734.62

Other Current Assets

Trade Debtors $0.00 $7,655.61

Due Under Contract -NEJF $0.00 $15,747.60

Total Other Current Assets $0.00 $23,403.21

Total Current Assets $5,081.30 $26,137.83

Intangible Assets

Bioenergy Project Development $690,800.00 $583,000.00

Total Assets $695,881.30 $609,137.83

Liabilities

Current Liabilities

GST Liabilities

GST Collected $0.00 $687.96

GST Paid ($403.00) ($8,082.37)

Total GST Liabilities ($403.00) ($7,394.41)

Other Current Liabilities

Trade Creditors $5,500.00 $21,450.00

Accrural Life Cycle Logic $0.00 $4,950.00

Provision for Audit $0.00 $6,600.00

Accrural - ASIC 2018 $0.00 $508.00

Total Other Current Liabilities $5,500.00 $33,508.00

Total Current Liabilities $5,097.00 $26,113.59

Total Liabilities $5,097.00 $26,113.59

$690,784.30 $583,024.24Net Assets

Equity

Issued Shares $1.00 $1.00

Retained Earnings $23.24 $4,707.27

Current Year Surplus/Deficit ($39.94) ($4,684.03)

Valuation Bioenergy Project $690,800.00 $583,000.00

Total Equity $690,784.30 $583,024.24


